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OB YPOBHSAX
KPEOWTHbIX PEATUHI OB, YCTAHABJIMBAEMbIX
B COOTBETCTBUI C YKASAHVNEM BAHKA POCCIN
OT 19 NOJid 2016 TOOA N 4075-Y

CoBeT gunpekTopoB baHka Poccnm 27 okTabpa 2023 roga NpUHAI pelleHune:

1. B uensax npuMmeHeHuns YkasaHusa baHka Poccum ot 19 mniona 2016 roga N 4075-Y "O TpeboBaHusx
K COBCTBEHHbIM CpeaCTBaM yNpaBAALWMNX KOMMNAHNA MHBECTULNOHHbLIX (DOHA0B, NaeBbIX
WHBECTULUMOHHBLIX (POHAOB N HErOCYAAPCTBEHHbIX MEHCUOHHbIX (POHOO0B U COMCKaTenen NLeH3nn
ynpaBasiowen komnaHumn" (oanee - YKazaHne) yCTaHOBUTb Ciefytolive YpoBHU KPeanTHOro
penTunHra.

1.1. B uensax npumeHeHuns ab3aueB BTOPOro U TpeTbero nyHKTa 2 YKasaHus yCTaHOBUTb AN
KpeaWTHbIX OpraHm3auni cieaylowme ypoBHN KPeAUTHOro penTuHra: "ruA-" no HauMoHalbHOM
PENnTUHIrOBON WKane anga Poccunckon degepaunn KpeaunTHOrO PENTUHIOBOro areHTcTtea AO
"IkcnepT PA" (manee - HaunoHanbHasa WkKanaa AO "IkcnepT PA"), nn6o "A-(RU)" no HaUuMOHaNbLHON
PENTUHIOBOW WIKane ana Poccunckonm depepaunm KpeauTHOrO PENTUHIOBOro areHTcTea AKPA
(AO) (nanee - HaumoHasbHas wWkana AKPA (AO), nnbo "A-|ru|" No HaUMOHaILHON PENTUHIOBON
wkKane onga Poccuinckon degepaunn KpeaonTHOro penTuHrosoro areHtctea OO0 "HPA" (nanee -
HauWoHasbHaa wkKasna 000 "HPA"), nnbo "#" No HaUNOHANLHON PENTUHIOBON LLKae AN
Poccunckon ®egepauunm KpeaunTHOro penTuHrosoro areHtctea OO0 "HKP" (nanee -
HauMoHaNbHasa Wwkana OO0 "HKP").

1.2. B uensax npumeHeHunsa ab3aua 4eTBepTOro NyHKTa 2 YKa3aHus yCTaHOBUTb A4 BblNyCKa
obnuraunn KpeanTHbIX OpraHu3aunin, NpnobpeTeHHbIX B COCTaB COBCTBEHHbIX CPeacTB
ynpasnswowen komnaHum nocne 13 nionda 2017 roga, ciepyrowme ypoBHN KPeOUTHOro penTuHra:
"ruA-" Mo HaumoHanbHOM WKasne AO "3kcnepT PA" nnbo "A-(RU)" no HaumoHanbHoM WwkKasne AKPA
(AO).

YCTaHOBUTb OJ1S SMUTEHTa b0 nopyunTens (rapaHTa) No yKa3aHHbIM obnMraunam cnegytoiime
YPOBHU KPEeANUTHOro PENTUHIa:

poccumnckme 0b6bLeKTbl penTuHra - "ruA-" no HaunoHasnbHoW WKane AO "dkcnepT PA", nnbo "A-(RU)"
no HaumoHanbHoM WwkKane AKPA (AO), nmbo "A-|ru|" no HaumoHanbHoM wWkane OO0 "HPA", nnbo "#"
Mo HauwuoHasbHON Wwkane OO0 "HKP",

MHOCTPaHHble 06beKTbl penTuHra - "BBB-" no MexxayHapoAHOW PENTUHIOBOW LLKane
WHOCTPaHHOIr0 KPeAUTHOro PENTMHIOBOro areHTcTBa Fitch Ratings, nm6o "BBB-" no
MeXXAYHapoaAHOW PENTUHIOBON LIKale NHOCTPAaHHOIMO KpeaAuTHOro PEMTUHIOBOro areHTCcTBa S&P
Global Ratings, nn6o "Baa3" no MexxayHapoaAHOW PENTUHIOBON LLKane NHOCTPAHHOrO KpeaAnTHOro
pPenTUHroBoro areHTcTBa Moody's Investors Service (nasnee npy COBMECTHOM YNOMUHAHUN -
€OWHbIN YPOBEHb NHOCTPAHHbLIX KPEeAUTHbLIX PENTUHIOB).



1.3. B uensax npumeHeHuns ab3aua 4eTBepTOro NyHKTa 2 YKasaHus yCTaHOBUTb A4 BblMNyCKa
obmraunin ¢ NMNOTEYHbIM NOKPLITUEM, MPUOBPETEHHBIX B COCTaB COBCTBEHHbIX CPEeaACTB
yrnpasasawowen komnaHmm nocne 13 niona 2017 roga v BbiNYLWEHHbLIX UMOTEYHBLIMU areHTaMu,
cnepyrowme ypoBHU KPeoUTHOro penTuHra: "#" no HaunmoHanbHOW penTuHroson wkasne AO
"IkcnepT PA" ona Poccuinckon depepaunm, NpUMeHseMon A NpUCBOEHUSA KpeaonTHbIX
PENTUHIOB MHCTPYMEHTAM CTPYKTYPUPOBAHHOIO dnHaHCMpoBaHus, nnbo "AAA(#)" no
HaUWOHa/IbHON PENTUHIOBON LLIKaJle CeKTopa CTPYKTYPUPOBAHHOIO (PHAHCUPOBaHNA AN
Poccunckonm ®epepaunn AKPA (AO).

YCTaHOBUTb A1 SMUTEHTA YKa3aHHbIX 06auraunin cnegyouwme ypoBHN KpeaAnTHOr0 penTUHra:
"ruAAA" No HaumnoHanbHoOM WKane AO "SkcnepT PA" nnbo "AAA(RU)" no HaunoHaAbHONM WKane
AKPA (AO).

YCTaHOBUTb ANS nopyynTens (rapaHTa) no ykasaHHbIM obanraumnam cneayoume ypoBHu
KpeaUTHOro penTuHra:

poccunckme ob6beKTbl penTuHra - "ruAAA" no HaumoHanbHOW WkKase AO "IkcnepT PA", nnbo
"AAA(RU)" no HaunoHanbHon wkane AKPA (AO), nnbo "AAA|ru|" no HaunoHanbHOW Wkane OO0
"HPA", nn6o "#" no HaunoHanbHON WKane OO0 "HKP";

WHOCTpPaHHble 06BbEKTbI PENTUHIA - €4NHbIV YPOBEHb MHOCTPAHHbIX KPEAUTHbLIX PENTUHIOB.

1.4. B uensax npumeHeHns ab3aua 4eTBepTOro NyHKTa 2 YKa3aHus yCTaHOBUTb 414 BbiMNyCKa
obnuraunn cneymannsnpoBaHHbIxX obwecTs, obecneyeHHbIX 3a70rom npae (TpeboBaHMn) No
KpeOUTHbIM O0roBopam, AOorosopaM 3amMa v (nnm) nHebiMm oba3atenbcTBaM CybbEKTOB Masioro v
cpenHero npeanpuHMMaTensCcTBa (fQasee - obanraunmn, obecnevyeHHble obasatenscteamu MC),
cnefyowme ypoBHN KPpeaUTHOro penTuHra: "#" no HaymoHanbHOW penTnuHroson wkasne AO
"IkcnepT PA" gnsa Poccunckonm denepaunn, npuMeHsemMon oas npucBoeHns KpeanTHbIX
PENTUHIOB NMHCTPYMEHTaM CTPYKTYPUPOBAHHOI 0 hHaHCcMpoBaHus, nnbo "AAA(#)" no
HaLMOHaIbHOW PENTUHIOBOW LLKasie CeKTopa CTPYKTYPUPOBAHHOIO (PHAHCUPOBaHUSA AN
Poccunckonm ®epepaunn AKPA (AO).

YCTaHOBUTb A1 SMUTEHTA YKa3aHHbIX obmraunin cnenyoume ypoBHU KPeAUTHONO PENTUHIA:
"ruAAA" No HaunoHanbHoM WKane AO "SkcnepT PA" nnbo "AAA(RU)" no HauMoHanbHONM WKane
AKPA (AO).

YCTaHOBUTb ANS nopyynTensa (rapaHTa) no ykasaHHbIM obanraumam cneaytouime ypoBHu
KPeauTHOro penTuHra:

poccumnckme 0b6bekTbl penTuHra - "ruAAA" no HaumoHanbHOW WKase AO "3kcnepT PA", nnbo
"AAA(RU)" no HaunoHanbHon wkane AKPA (AO), nnbo "AAA|ru|" no HaunoHanbHOW Wkane OO0
"HPA", nnbo "#" no HaunoHaNbHON WKase OO0 "HKP";

MHOCTpPaHHbIE 06BbeKThbI pe|7|T|/|Hra - eAVHbIN YPOBEHb NHOCTPAHHbLIX KPEANTHbIX DEIZTI/IHFOB.

1.5. B uensax npuMmeHeHuns ab3aua 4eTBepTOro nyHkKTa 2 YKa3aHnsa yCTaHOBUTb AJ1S BbiMyCKa
obnuraumnn (3a ncknyeHmnem obnmraumn KpeauTHbIX OpraHn3aumnn, obanraymm ¢ NNOTEYHbIM



NOKPbITUEM, BbIMYyLLEHHbIX NUMOTEYHbIMM areHTamMun, obnuraummn, obecnedyeHHbix 0b6A3aTenbCTBaMM
MCI), npnobpeTeHHbIX B COCTaB COBCTBEHHLIX CPeACTB yNpaBasoLWEeNn KOMMaHum nocsne 13 nonsg
2017 ropa, cnepywowme ypoBHN KPeOUTHOro penTuHra:

poccunckme obbekThbl penTuHra - "ruBBB+" no HauvoHanbHoW Wwkane AO "SkcnepT PA" nnbo
"BBB+(RU)" no HauunoHanbHOW WKane AKPA (AO);

WHOCTPaHHbIE 06BEKTbI PENTUHIa - €4NHbBIN YPOBEHb MHOCTPAHHbLIX KPeOUTHbIX PENTUHIoB Nnbo
"BBB-" no mexxayHapoaHon pernTuHroson wkane AKPA (AO).

YCTaHOBUTb AN SMUTEHTA yKa3aHHbIX 00uraunii cnefyoume ypoBHM KpeguTHOro penTuHra:

poccunckme 06beKTbl penTuHra - "ruBBB+" no HauvoHanbHoW wkane AO "SkcnepT PA", nubo
"BBB+(RU)" no HaumoHanbHou wkane AKPA (AO), nmb6o "BBB+|ru|" no HaunoHanbHon wkane OO0
"HPA", nnéo "BBB+.ru" no HaumoHanbHON WKane OO0 "HKP";

WHOCTpPaHHble 06BbEKTLI PENTUHIa - eANHbIA YPOBEHb MHOCTPAHHbIX KPEeAUTHLIX PENTUHIOB NBO
"BBB-" no MmexxayHapogHow pentuHroson wkasne AKPA (AO).

YCTaHOBUTbL A1 nopyynTens (rapaHTa) No ykasaHHbIM obmMraymam cnegyrouime ypoBHM
KPeaAUTHOro penTuHra:

poccunckme 06bLeKTbl penTuHra - "ruBBB+" no HauvoHanbHoW wkane AO "dkcnepT PA", nubo
"BBB+(RU)" no HaumoHanbHou wkane AKPA (AO), nnb6o "BBB+|ru|" no HaunoHanbHon wkKane OO0
"HPA", nnéo "BBB+.ru" no HaumoHanbHON WKane OO0 "HKP";

WHOCTpPaHHble 06BbEKTbI PENTUHIa - eANHbIA YPOBEHb MHOCTPAHHbIX KPEAUTHLIX PENTUHIOB NBO
"BBB-" no mexxayHapoaoHow pentuHroson wkasne AKPA (AO).

1.6. B uensax npumeHeHuns ab3aua 4eTBepTOro NyHKTa 2 YKa3aHus yCTaHOBUTb 414 BbiNyCKa
obnnraunn (a3mMmuTeHTa obnmnraunin, nopydmntens (rapaHTta) no obnmraymam), npuobpeTeHHbIX B
CcocTaB COBCTBEHHbIX CPeACTB yrnpaBasoLwen kKoMmnanmm go 13 uonsa 2017 roga BKAKOYNTENBHO,
YPOBEHb KPEAUTHOIr0 PeNTUHra, YA0BNETBOPAIOLLNA COOTBETCTBYOWMM TpeboBaHNAM NoANYHKTa
1.2, 1.3, 1.4 nnn 1.5 HacToAwero nyHKTa 1Mbo COOTBETCTBYOLWMM TpeboBaHMAM K YPOBHAM
KpeOUTHOro penTuHra, ycTaHoBAeHHbIM peweHnem CoseTa anpekTopos baHka Poccun no
cocTossHUto Ha 13 nona 2017 rona.

1.7. B uensax npumeHeHuns ab3aua cegbMoro nyHKTa 2 YKasaHua yCTaHOBUTL criegytoumne
3HAYEeHNS YPOBHSA KPeANUTHOro pentuHra geburopa:

poccumnckme 0b6bLeKTbl penTUHra - "ruA-" Nno HauvoHasnbHoOW WKane AO "dkcnepT PA", nnbo "A-(RU)"
no HaumoHanbHoM WwkKane AKPA (AO), nmbo "A-|ru|" no HaumoHanbHoM wWkKane OO0 "HPA", nnbo "#"

Mo HauMoHasibHOM WwKane OO0 "HKP";

MHOCTpPaHHbIE 06beKTbI pe|7|T|/|Hra - €ANHbIN YPOBEHb NHOCTPaAHHbLIX KPeEANTHbIX peVITVIHI'OB.



2. icnonb30BaTb AN Lesieil HAaCTOALWEro peLlleHns cnenyroline Buabl 4OJFOCPOYHbIX KPeOAUTHbIX
PENTUHIOB MHOCTPAHHbIX KPEAUTHbIX PENTUHIOBbIX are€HTCTB!:

Fitch Ratings - penTuHr gedonta asmuTeHTa (Issuer Default Rating), penTUHr PUHaHCOBLIX
0653aTenbCTB KOpropaTMBHbLIX aMUTeHTOB (Corporate Finance Obligations), nonrocpoyHbin
PENTUHI CAEJIOK CTPYKTYPUPOBAHHOIMO 1N NPOEKTHOro (hMHAaHCUPOBaHWSA, a TakXXe B chepe
rocynapcTBeHHbIX rHaHcoB (Long-term rating of structured finance, project finance and public
finance obligations);

S&P Global Ratings - KpeonTHbIM penTuHr ammuTteHTa (Issuer Credit Rating), B0ArOCpPOYHbIN
KpeauTHbIN penTUHr gonroeoro obs3atenbcTBa (Long-Term Issue Credit Rating);

Moody's Investors Service - pelTUHI aMuUTeHTa (Issuer Rating), KoprnopaTUBHLIA PENTUHT
(Corporate Family Rating), peMTUHI 3MUTEHTa LEeHHbIX ByMar CTPYKTYpPUPOBaHHOIO
dunHaHcmpoBaHuA (Structured Finance Issuer Rating), penTuHr 4ONroCPOYHbIX OO OBbIX
06sa3aTenbCTB KOpropaTuBHLIX aMUTEHTOB (Long-Term Corporate Obligation Rating),
DONrOCPOYHBIN PENTUHI CTPYKTYPUPOBAHHOIO hrHaHcupoBaHua (Structured Finance Long-Term
Rating), pentuHr 6aHkoBckoro genosnta (Bank Deposit Rating). KopnopaTuBHbI pENTUHT
(Corporate Family Rating) npumMeHsaeTcs B OTHOLLIEHUW NNLU@ TOJIbKO B C/lydae, KOraa yKa3aHHbIN
PENTUHI NPUCBOEH HEeNoCpeaCTBEHHO AaHHOMY JINLLY.

3. icnonb3oBaTh A4 Lesier HAacToALLero peleHns ciejytoline Buabl KpeouTHbIX penTuHros AO
"SkcnepT PA", AKPA (AO), OO0 "HPA", OO0 "HKP":

AO "2kcnepT PA" - KpeanTHbIe PENTUHIN LOATOBbIX MHCTPYMEHTOB U PENTUHII
KpeanTocnocobHOCTN, MPUCBOEHHbIE MO HALMOHAILHON PENTUHIOBON LWKale ans Poccnimnckon
depepaunn, a TakXKe KpeauTHble PENTUHI U, MPUCBOEHHLIE MO HAaLMOHaIbHON PENTUHIOBOW
WwKane onga Poccunckonm depepauunm, npuMeHIeMon 018 NPUCBOEHNSA KPeOUTHbBIX PENTUHIOB
WHCTPYMEHTaM CTPYKTYPUPOBAHHOIO (OUHAHCNPOBAHMS;

AKPA (AQ) - KpeanTHble PENTUHI U, MPUCBOEHHbIE MO HALIMOHA/IbHON PENTUHIOBON LLKale Ans
Poccunckonm ®epepauunu, nam no HauMoHaIbHOWM PENTUHIOBON LLIKaJsie CEKTopa
CTPYKTYPUPOBAHHOIO hruHaHCKUpoBaHUs ans Poccuinckon ®epepaunmn, nnv KpeamTHble PENTUHTN,
NPUCBOEHHbLIE MO MEXAYHAPOAHOW LWKase CyBePEHHbIM 3IMUTEHTAM N NX SMUCCUSAM;

00O "HPA" - KpeauTHble PENTUHIN BAHKOB N KPEAUTHbIE PENTUHIN HEPUHAHCOBbLIX KOMMaHWNA,
MPUCBOEHHbIE MO HAaLMOHAIbHOW PENTUHIOBOW LWKane ana Poccunckonm ®epepaunn;

OO0 "HKP" - KpeauTHble penTUHIr1 6aHKOB N KpeaAnTHble PENTUHIN HEPUHAHCOBbLIX KOMMaHWUNA,
MPUCBOEHHbIE MO HAaLUMOHaIbHOM PENTUHIOBON LWKane ana Poccnnckon depepauymn.

4. MpuMeHATb HacTosLLEee peLlleHne C AaTbl ero onybankosaHmsa Ha opuumanbHOM canTe baHka
Poccnmn B MHpoOpMaLMOHHO-TENEKOMMYHUKALMOHHON ceTu "IHTepHeT".

5. Co oHsA onyb/inkoBaHMA HaCTOSLLEr 0 peLlleHns He NpUMeHsaTb peleHne CoBeTa ANPEKTOPOB
BaHka Poccum o1 22 ntona 2022 roga "O6 ypOBHAX KpeOAUTHbIX PENTUHIOB, YCTaHAB/IMBAaEMbIX B
cooTBeTCTBUU C YKa3aHueM baHka Poccum ot 19 uona 2016 roga N 4075-Y", nHdpopmaumsa o



KoTopoM onybsnmkoBaHa Ha opuymanbHoOM canTte baHka Poccmn B MHOOPMaLMOHHO-
TeNeKOMMYHUKaLUWOHHOM ceTn "NIHTepHeT" 26 utonsa 2022 roaa.

Bepcusa #1
XKypHan AO co3gan 27 okTabps 2023 22:26:00
XKypHan AO obHoBun 26 espans 2024 15:26:18



