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YCTAHOBJIEHbI YPOBHW PEUTUHIA
[ONrOCPOYHOWM KPEANTOCMNOCOBHOCTN HEKOTOPBIX AKTUBOB,
NMPUHNMAEMbIX K PACHETY COBCTBEHHbIX CPEAOCTB
HEFOCYOJAPCTBEHHOIO MEHCNOHHOIO ®OHOA

CoBeT gunpekTtoposB baHka Poccum Ha 3acepaHunm 24 anpensa 2020 roga B Lensax npuMeHeHus
Yka3aHusa baHka Poccum ot 30 mas 2016 roga N 4028-Y "O nopsiake pacyeTa COBCTBEHHbIX
CpeLCTB HerocynapCTBEHHbIX MEHCUOHHLIX (hOoHAOB" (Oanee - YKazaHmne) npuHan pewieHuve:

1. YCTaHOBUTbL B Lenax npumMmeHeHns absaua 4eTBepTOro NyHKTa 2 YKasaHua caegytouime
3HAYeHUNs YPOBHSA KPeaAUTHOIr0 PENTUHIa BbiMyCKa 06iMraunin KpeanTHbIX OpraHu3aLunn,
npnobpeTeHHbIX B COCTaB COBCTBEHHbIX CPeACTB HEroCyAapCTBEHHOIO NEHCMOHHOroO hoHaa nocne
13 utona 2017 ropa: "ruA-" Nno HauMoHaIbHOW PENTUHIOBOW WKase ansa Poccmnckon depgepaumn
KpeauTHOro penTuHrosoro areHtTctea AO "SkcnepT PA" (nanee - AO "dkcnepTt PA") nnbo "A-(RU)"
Mo HaLMOHaNIbHOW PENTUHIOBON WKase and Poccunckonm degepaunm KpeanTHONO PENTUHIOBOIO
aredHTcTBa AKPA (AO) (nanee - AKPA (AO).

YCTaHOBUTL Criegytowme 3Ha4eHNa yPoBHSA KPeAUTHOro penTuHra aMmteHTa nmbo nopy4ntens
(rapaHTa) Mo Takum obanraumam:

0N POCCUNCKUX OO BEKTOB pPeNTUHra - "ruA-" No HaUNOHAIbHON PENTUHIOBON LLIKale ANns
Poccuinckon ®epepaunm AO "IkcnepT PA" nnbo "A-(RU)" no HauMoHaNbHOW PENTUHIOBOW LLKase
onsa Poccnnckon ®depepaumm AKPA (AO);

0151 NHOCTPaHHbIX 06BEKTOB PENTUHIA - CYBEPEHHbLIN KPeOUTHbIN PENTUHI PoCCnINCKoM
depepaunm B COOTBETCTBYHIOLLEN BaJlOTE NO MEXAYHAPOAHON PENTUHIOBON LWKane XoTH 6bl
OLHOr0 U3 KpeauTHbIX penTUHrosbix areHTcTB Fitch Ratings, S&P Global Ratings, Moody's
Investors Service (nanee - NHOCTPaHHbIE KPeOUTHbIE PENTUHIOBble areHTCTBa), CHUXXEHHbI Ha
ABe CTyrMeHn.

2. YCTaHOBUTb B Lensax npuMmeHeHns ab3aua 4eTBepTOro NyHKTa 2 YKasaHusa cnegywouime
3HAYEeHNS YPOBHSA KPeANTHOro peNTUHra BbiNyCka 06amMraumin C MNOTEYHbIM MOKPbLITUEM,
npruobpeTeHHbIX B COCTaB COBCTBEHHbLIX CPeACTB HEroCy4apCTBEHHOrO NEHCMOHHOIO hoHAa nocse
13 ntonsa 2017 roga n SMUTEHTAMM KOTOPbLIX ABAAIOTCA UMOTEYHbIE areHThl: "#" N0 HauWoOHaIbHOW
penTuHroson wkane AO "IkcnepT PA" ona Poccmnckonm denepaunn, npumMmeHsemMon gns
NPUCBOEHNS KPEOUTHBLIX PENTUHIOB MHCTPYMEHTaM CTPYKTYPUPOBAHHOIMO (hMHAHCMPOBaHMSA, 1nbo
"AAA(#)" No HaUNOHaNbLHON PENTUHIOBON LLKAJIe CEKTOPa CTPYKTYPUPOBAHHOIO (PUHAHCUPOBAHNS
onsa Poccnnckon depepaumn AKPA (AO).

YCTaHOBUTb CeaytoLine 3Ha4YeHNS YPOBHS KPEANUTHOr0 penTUHra sMnuTeHTa nbo nopy4nTens
(rapaHTa) Mo Takum obauraumam:



0J19 POCCUNCKNX 0OBbEKTOB penTuHra - "ruAAA" No HaUWOHaIbHON PENTUHIOBOW LWWKane ansg
Poccuninckon ®epgepauynm AO "3kcnepT PA" nnbo "AAA(RU)" no HauMOHANLHON PENTUHIOBON LLKaJle
ans Poccunnckon @egepaumnn AKPA (AO);

0N MHOCTPaHHbIX 06BHEKTOB PENTUHIA - CYBEPEHHbIV KPeAUTHbIN PenTUHr Poccnmnckom
depepaunm B COOTBETCTBYIOLLEN BalOTE MO MEXAYHAPOAHOW PENTUHIOBOW LWWKasie XOTSH Obl
OOHOI0 U3 MHOCTPAHHbIX KPEeOUTHbIX PENTUHIOBbIX areHTCTB.

3. YCTaHOBUTb B Lensax npuMmeHeHns ab3aua 4eTBepTOro NyHkTa 2 YKasaHusa cnegywouime
3HAYeHNS YPOBHSA KPeANTHOro penTUHra Bbinycka obnuraunin (3a ncknoyeHmem obnmraymin
KpPeOUTHbIX OpraHn3aumn n obnmraumn ¢ UNMOTEYHbIM MOKPbITUEM, BbIMYLLEHHbIX NMOTEeYHbIMU
areHTamu), npuobpeTeHHbIX B COCTaB COBCTBEHHbIX CPeACTB HEroCy4apCTBEHHOM0 NEHCUOHHOIO
oHpa nocne 13 uona 2017 roga (Npym OTCYTCTBUM PENTUHIA BbIMYCKa - YPOBHSA KPeAUTHOro
PENTUHIra SMUTEHTa Taknx obnuraunm nnbo nopyymTens (rapaHTa) No TakuMm obanraunam):

015 POCCUNCKNX 0OBbEKTOB penTuHra - "'ruBBB+" no HaUMOHaNbLHON PENTUHIOBON LLKale Ans
Poccuninckonm ®epepaunm AO "IkcnepT PA" nnbo "BBB+(RU)" Mo HauMOHaNbLHOM PENTUHIOBON
wkane ansa Poccunckon ®epgepauynm AKPA (AO);

0719 NHOCTPaHHbIX 06BEKTOB PENTUHIA - CYBEPEHHbIN KPeOUTHbIN PENTUHI POCCUINCKON
depepaunm B COOTBETCTBYIOLLEN BaJIlOTE MO MEXAYHAPOAHOW PENTUHIOBOW WKasie XOTSH Obl
OOHOI0 U3 MHOCTPAHHbIX KPEOUTHbIX PENTUHIOBbIX ar€HTCTB, CHUXXEHHbIN Ha TPU CTYMEHMN.

4. YCTaHOBUTb B LeNsAxX npumeHeHns ab3aua 4eTBepToro NnyHKTa 2 YKazaHusa 414 BbiNyckKa
obnurauuin, npnobpeTeHHbIX B COCTaB COBCTBEHHbIX CPeACTB HEroCyAapCTBEHHOr 0 NeHCUOHHOI 0
¢doHaa oo 13 uona 2017 roga BKAKYUTENLHO (MPU OTCYTCTBUM PENTUHIA BbiNyCKa - A4
3MUTEeHTa Takux obnuraunm nnbo nopy4mnTens (rapaHTa) no Takum obnmraymsam), ypoBeHb
KPeOUTHOro penTunHra, yaoBAeTBOPSAOLWNIA COOTBETCTBYOWMM TpeboBaHMAM NyHKTa 1, 2 nan 3
HacTosAWwero peweHna nMbo cooTBETCTBYOWNM TPebOBaAHUAM K YPOBHAM KPEOUTHOr0 PeNTUHra,
yCTaHOBJIEHHbIM pelweHneM CoBeTa anpekTopos baHka Poccmm no coctodaHuto Ha 13 niong 2017
roga.

5. YCTaHOBUTb B LeNsiX NpuMeHeHus ab3aua ceabMoro nyHkKTa 2 YKasaHusa ciegyouime 3HavyeHus
YPOBHS KPeAUTHOIro penTuHra aebutopa:

0151 POCCUNCKUX 0O BbEKTOB penTuHra - "ruA-" no HaUMOHAIbHON PENTUHIOBON LLKasie Ans
Poccuinckon ®epepaunm AO "IkcnepT PA" nnbo "A-(RU)" Mo HauMoHaNbHOW PENTUHIOBOW LIKase
ans Poccnnckon ®enepaumnn AKPA (AO);

0715 NHOCTPaHHbIX 06EKTOB PENTUHIA - CYBEPEHHbLIN KPeOUTHbIN PENTUHI POCCUINCKON
depepaunm B COOTBETCTBYHOLLEN BaIlOTE MO MEXAYHAPOAHOW PENTUHIOBOW LWWKasie XOTS Obl
OOHOI0 U3 MHOCTPAHHbIX KPEOUTHBLIX PENTUHIOBbLIX areHTCTB, CHUXKEHHbIN Ha ABEe CTYMeHN.

6. YCTaHOBUTb B Llensx npuMmeHeHns ab3aua BTOPOro nyHkTa 6 YkasaHus cnegyowimne 3Ha4yeHns
YPOBHS KPEAUTHOr0O PENTUHIA KPEAUTHbIX OpraHn3auni: "ruA-" no HauMoHabHON PENTUHIOBOWN
wkane ansa Poccuinckon ®epepauymm AO "dkcnepT PA" nnbo "A-(RU)" no HaunoHanbHON
penTuHroBon WwKane ansa Poccunckonm ®epepaunn AKPA (AO).



7. Ncnonb3oBaTb cleayowme BuAbl KPeAUTHBLIX PEATUHIOB MHOCTPAHHbIX KPeOAUTHbIX
PENTUHIOBbIX are€HTCTB:

PENTUHI N KPeOUTHOIro PeNnTUHIroBoro areHTcTBa Fitch Ratings - penTuHr gegonta sMUTeHTa
(Issuer Default Rating), penTnHr omHaHcoBbIX 0693aTeNbLCTB KOPNOPaTUBHbBIX SMUTEHTOB
(Corporate Finance Obligations), AOArOCPOYHbIA PENTUHI CAENOK CTPYKTYPUPOBAHHOIO U
MPOEKTHOro PMHAHCUPOBAHUSA, a TakXXe B chepe rocygapCTBeHHbIX mnHaHCcoB (Long-term rating
of structured finance, project finance and public finance obligations);

PENTUHIN KPeOUTHOro penTnuHroBoro areHTcTBa S&P Global Ratings - KpeauTHbI peNnTUHT
amuTeHTa (Issuer Credit Rating), 4ONrOCPOYHbIN KPEAUTHLIN PENTUHI A0JroBoro oba3aTesibCTBa
(Long-Term Issue Credit Rating);

PENTUHI N KPeOUTHOIr0 PeNTUHIOBOro areHTcTBa Moody's Investors Service - penTUHF SMUTEHTa
(Issuer Rating), kopnopaTuBHbIn penTuHr (Corporate Family Rating), penTUHr aMUTEHTa LLEeHHbIX
bymar CTpyKTypupoBaHHOro dpmHaHcmpoBaHusa (Structured Finance Issuer Rating), penTuHr
[OJIFTOCPOYHbIX A0T0OBbIX 0683aTeNbCTB KOPNopaTMBHbIX 3MUTEHTOB (Long-Term Corporate
Obligation Rating), 0OAroCPOYHbIA PENTUHI CTPYKTYPUPOBAHHOIO huHaHCKUpoBaHma (Structured
Finance Long-Term Rating), penTnHr 6aHkoBckoro geno3uTa (Bank Deposit Rating).
KoprnopaTueHbin penTuHr (Corporate Family Rating) npumeHsaeTcsa B OTHOWEHNM 1@ TOJIbKO B
Cc/lyyae, Korga ykKasaHHbI penTUHI NPUCBOEH HenocpeaCTBEHHO JaHHOMY LY.

8. Nlcnonb3oBaThb caenywume snabl KpeanTHbiX penTnHros AO "IkcnepT PA" n AKPA (AO):

penTuHrn AO "IkcnepT PA" - KpeaUTHbIE PENTUHI OOJTOBbIX UHCTPYMEHTOB N PENTUHIU
KpeanTocnocobHOCTN, MPUCBOEHHbIE MO HALMOHAILHON PENTUHIOBON LWKale ans Poccnimnckon
depepaunn, KpeouTHble PENTUHIU, MPUCBOEHHLIE MO HAaUNOHaIbHON PENTUHIOBOW LWKasle ans
Poccuinckon depepauumm, NpUMEHSeMon 4519 MPUCBOEHUSA KPeOUTHbBIX PENTUHIOB MHCTPYMEHTaM
CTPYKTYPUPOBAHHOIO (PUHAHCUPOBAHNS;

penTuHrn AKPA (AO) - KpeaUTHbIE PENTUHI U, MPUCBOEHHbIE MO HaLMOHaIbHOWN PENTUHIOBOWN
WwKane ana Poccunckon depgepaynmm nav no HauMoHasibHOW PENTUHIOBON LLUKase CeEKTopa
CTPYKTYPUPOBAHHOIro (hHaHCUpoBaHUa gna Poccuinckonm depepauunn.

9. MoHMMaTb NopA CTYMeHbO PeNTUHIa ero rpafaumnio, Bbipa>KeHHY0 C MOMOLLbIO LIUGP 1 CUMBOJIOB
(II+II’ II_II’ 1’ 2, 3).

10. MpuMeHATb HacTosLLee pelleHmne C AaTbl onyb6anKoBaHMA MHOPMALIMN O HEM Ha
omumanbHOM canTe baHka Poccum B MHDOPMAUMOHHO-TENEKOMMYHUKALWOHHON CeTHr
"MIHTepHeT".
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