NHgopMaLUMOHHOE MNCbMO
baHka Poccuum o1 20.02.2026
Ne NH-02-28/5 «O6
YKa3zaHum baHka Poccunin Ne
7/183-Y»

NHdopMmaunoHHoe nmncbMo baHka Poccum oT 20.02.2026 Ne WH-02-28/5 «0O6 YkasaHuwn baHka
Poccmn Ne 7183-Y»

ALpecoBaHO: SMUTEHTAM 3MUCCUOHHbIX LileHHbIX ByMar 1 opraHmsaTopam TOpProsn

10 deBpansa 2026 roga BCTYNuao B cuay YKa3laHue baHka Poccunm oT 24 ceHTabpsa 2025 roaoa Ne
7183-Y1, npenycmaTpuBatolee nsmererns B MonoxeHne baHka Poccun oT 24 cespansa 2016 roga
Ne 534-MN «O gonycke LleHHbIX ByMar K opraHn30BaHHbIM Topram»2.

1 3apeructpupoBaHo MUHUCTEPCTBOM OCTULUNN Poccuvickon @epepaumnmn 16 aHeaps 2026 roga Ne
84955.

2 3a UVCKJIoYeHUEM OJIOXKEHUW, /15 KOTOPbIX MYHKTOM 2 AaHHoro YkasaHus baHka Poccuu
YCTaHOBJIEH MHOW CPOK BCTYMJIEHUS X B CUJTY.

HOaHHbIM YKazaHueM baHka Poccum npegycmoTpeHa 06053aHHOCTb OpraHusaTopa TOProBan
pacKpbiBaTb MHMOPMaUUD O LEHHbIX ByMarax, SMUTEHTbl KOTOPbIX OrpaHWYMBAOT pacKpbiTUE
(NpepocTaBsieHnEe) WHGOPMALMX MPU  HAAMYUM Yy HUX TaKOro rnpaBa B COOTBETCTBUM C
HOPMaTWBHbLIM NPaBOBbIM aKTOM UJIN NHBIM aKTOM ([anee - MapKNPOBKaA).

Mpn 3ToM 06£3aHHOCTb MO MapPKUPOBKE He pacrnpoCTpaHAeTCA Ha CJydyanm orpaHuyeHus
SMUTEHTOM packpbiTUsa (NpepocTaBaeHns) uHGoOpMaumm B cocTaBe U (unm) obbveme, He
rnpesbillatowemM cocTtaB u (nnm) obbem, NpenyCcMOTPEeHHbIn MNocTaHoBAeHueM [lpaBuTenbCTBa
Poccninckon degepaumm Ne 11023 1 nocTaHoOBMIEHNEM MpasuTtenbcTBa Poccumnckonm denepaunm Ne
11734, BHe 3aBUCUMMOCTM OT aKTa, ABAAOLWErocss OCHOBaHMEM OJ1S TaKoro orpaqueva5.



3 lMNoctaHoBaeHue lNpaBuTenbcTBa Poccuvickon ®eaepauumn ot 4 uvona 2023 roga Ne 1102 «0O6
0COBEHHOCTSAX PacKpbIiTUA W (Way) NpenocTaBeHVs MHGOPMaLK, MNoaaeXallen pPacKkpbiTUO U
(vn) npeaocTaB/ieHUIO B COOTBETCTBUM C TpeboBaHuamy defgepasbHOro 3akoHa «06
aKUMOHEPHbIX obLyecTBax» n @enepasibHOro 3akoHa «O pbIHKE LIeHHbIX bymar».

4 lNoctaHoBneHue lpaButenbcTBa Poccuiickon ®epepaumnu ot 7 ceHTabpss 2019 roga Ne 1173
«06 0COBEHHOCTAX pacKpbITUS KPEeAUTHLIMU OpraHu3aunsiMu uvuHgpopMaumy, roaexallen
PacKpbITUIO B COOTBETCTBUM C TpeboBaHusamu denepasbHOro 3akoHa «0 6aHkax v 6aHKOBCKOM
AeATe/IbHOCTU».

5 Ab3au oanHHaauaTbivi nyHkTa 9.5 MNMonoxeHuns baHka Poccuun oT 24 ¢peBpansa 2016 roga Ne 534-
T «O ponycke LeHHbIx bymar K opraHn3oBaHHbIM Topram» B pefdakuumn YkaszaHusi baHka Poccuu
oT 24 ceHTs6ps 2025 rona Ne 7183-Y «O BHeceHun nameHeHu B lNMonoxeHne baHka Poccumn ot 24
eBpasnsi 2016 roga Ne 534-1 «O gornycke LeHHbIX ByMmar K opraHn30BaHHbIM TOPram».

Kpome TOro, MapkmpoBka He OCYLLEeCTB/ISIETCA B OTHOLUEHUM LEeHHbIX ByMmar, eCim ux 3MUTEHTY,
nmbo  COOTBETCTBYHOWEMY  BbIMYCKY UeHHbIX 6ymar, nnmbo nopyuynTento  (rapaHTy),
obecneymBatowemMy ncrnosiHeHne 06a3aTenbCTB NO BbIMYCKY LEHHbIX Bymar (ecnm npuMeHnmo), He
MeHee 4YeM [OBYMS KpeAUTHbIMA PEeNTUHIOBbIMW areHTCTBaMu MNPUCBOEH KPeOUTHbIA PenTUHr
(PENTUHT) He HXKe YPOBHSA, NPeAyCMOTPEHHOr0 NpaBuaamMn ANCTUHra®.

6 [MyHKT 9.51 [lonoxeHusi baHka Poccun ot 24 ¢eBpana 2016 roga Ne 534-[1 B penakumu
YkazaHuna baHka Poccum oT 24 ceHTabps 2025 roaa Ne 7183-Y «O BHeCeHUW WU3IMEHEHWUW B
lMonoxeHne baHka Poccumn oT 24 ¢eBpana 2016 roga Ne 534-1 «O gornycke LeHHbiX bymar K
OpraHn30BaHHbIM TOpPram».

C y4yeTOM YyKa3aHHOro npuv MapKUpOBKE ULEeHHbIXx Oymar >MUTEeHTa peKoMeHayeTCs
PYKOBOACTBOBATbLCS C/IeAYIOLNM:

MapKMnpoBKa rnMpeaHasHa4eHa A4 I/IHCbOpMI/IpOBaHI/IFI NMHCTUTYUMNOHaNbHbIX W PO3HUNYHbIX
WMHBECTOPOB O TOM, YTO OrpaHuyeHMe >SMUTEHTOM [OOCTyrna K WHPOpMauuu He TMo3BosideT
MHBECTOpaM CaMOCTOATEJIbHO OueHUTb (PUHAHCOBOE TMOJIOKEHNE TakKOoro SMUTEHTa U PUCKU
MHBEeCTNpPOBaHNA B ero ueHHble 6yMar|/|;

KpeOUTHble PENTUHIN OTpaxkaloT CNoCobHOCTb IMUTEHTa LEeHHbIX Bymar (nmopy4yunTtens nam
rapaHTa No HMM) UCMOJIHATL MPUHATbIE Ha cebsa puHaHCOBLIE 0653aTeNbCTBa U (MN) KPeOUTHbIN
PUCK CaMUX LLeHHbIX BbyMar, B CBA3M C 3TUM B OTHOLIEHMN OBAMrauni MPUMEHSAIOTCA KpeaUuTHble
PENTUHI X, NPUCBaNBaEMble COOTBETCTBYIOLWMM BbiNyCKaM obnuraunim (Mx sMUTEHTY, NMOpyYMTeNto
(rapaHTy);

PENTUHIN, @ UMEHHO PEeNTUHIN aKLUMW, He ABAILWMECS KPeAUTHbIMU penTuHramm (ganee -
HEKpPeAUTHbIE PENTUHIN aKLUWUN), OTPa)KatoT B TOM 4YMC/I€ MHBECTULMOHHYIO MPUBAEKATENbHOCTb
SMUTEHTA, Ka4YeCTBO €ro KOoprnopaTMBHOIO YyrpaBJieHUs, CTeneHb 3aluuTbl MNpPaB MHBECTOPOB U
COOTHOLLEHNE PbIHOYHOW 1 CNpaBea/IMBOA CTOMMOCTW aKUUW, B CBSI3M C YEM B OTHOLUEHUN aKLUN
NPUMEHSIOTCHA TaKMe PENTUHII.



Mpy 3TOM MNPUCBOEHUE YKa3aHHbIX KPeOUTHbIX PENTUHIOB (HEKPeAUTHbIX PENTUHIOB aKLuui)
OCHOBbLIBAeTCS Ha aHajJn3e BCeM A0CTynHOWM WHGOpMauMu, B TOM 4YUCAe HepacKpbiBaeMon,
BKJItOYasA MHGMOPMaUUIO, NpPefoCcTaBiseMyld PENTUHIYEMbIM JINLOM KPeaAUTHOMY PENTUHIOBOMY
areHTCTBY.

C y4eTOM U3JI0XKEHHOI0 Ha/MymMe y BbiMyCKa LLeHHbIX ByMar (Mx aMuTeHTa, nopy4nTens (rapaHTa)
KPeOUTHbIX PENTUHIOB (HEKPeOUTHbIX PENTUHIOB aKLUWi) He MeHee 4YeM [OBYX KpeauTHbIX
PENTUHIOBbLIX areHTCTB MOXEeT YaCTUYHO KOMMEeHCMpOoBaTb OTCYTCTBME MOJIHOrO AOCTyna K
nHpopMmaunm o6 ammTeHTe. NMPUCBOEHNE KPEAUTHbLIX PENTUHIOB (HEKPEAUTHbIX PENTUHIOB aKLNIA)
He MeHee 4YeM OBYMSA KPeAUTHbIMU PENTUHIOBbIMW areHTCTBaMW CHMXXAeT PUCK OLHOCTOPOHHEN
NN HETOYHOW OuUeHKN, 4To obycnasnvmBaeT OTCYTCTBME HeObXoOAMMOCTU B MAapKUPOBKE LEHHbIX
OymMar sMUTEHTOB MPU HANYUKM Y TakuUX LeHHbIX ByMmar (MX aMUTEHTOB, Nopy4YnTenen (rapaHToB)
OBYyX n 6onee KpeAUTHbIX PENTUHIOB (HEKPEOAMTHbIX PENTUHIOB aKLUWN) HEe HUXe YPOBHS,
npeayCcMoOTPEHHOro npaBuiaMm AUCTUHra.

PeweHne 0 MapKMpoBKe LeHHbIX BymMar sMUTEHTOB MNPUHUMaETCHs OpraHU3aToOpOM TOProBaAu Mo
nToramMm npoBefeHHON WM OUEHKU T[OJIHOTbl packpbiTUa (NpefocTaBsieHUsd) 3SMUTEHTaMu
WHOPMaLUK, CPOKK MO PacKpbITUO (MpefoCTaB/IEHMNIO) KOTOPOM UCTEeKalT nocjie BCTYMJEeHUS B
cuny MonoxeHuns baHka Poccum oT 24 deBpana 2016 roga Ne 534-1 «O gonycke LeHHbIX bymar K
OpraHM3oBaHHbIM TOpram» B pefakuun YkasaHusa baHka Poccum oT 24 ceHTA6psa 2025 roga Ne
7183-Y.

HacTtoswee NHpopMmaumoHHoe nnucbMo baHka Poccuu nogiiexxuT pasMelleHnto Ha opuumnmasbHOM
canTe baHka Poccmu B MHOOPMALNOHHO-TENEKOMMYHUKALMOHHON ceTu «MIHTepHeT».

MepBbii 3aMmecTuTenb MNMpeacenatena baHka Poccmnum B.B. YncTOXUH

NCTOoYHMK nHpopmaymnm: opuymanbHbli canT baHka Poccun
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